TO HAYE AND TO HOLD all and sixfgular the’ sald premxses unto the Mortgagee, its suceessors and assngns
forever : & o

. The Mortgagor coyenants that he is lawfully seized of t.he premnses heremabove described in fee simple
absolute that, he has good right and lawful -authority: to sell, convey, or encumber the>seme \aﬁd ‘that the prem-

-ises are free and cleﬁr of‘all liens and encumbrances whatsoever. The gagor further éovenants t& warrant and

.. forever defend all and singular thé premises unto the. Mortgdgee fore;er, from and against the Mortgagor and
S all persons whomsoever lawfully claxmmg the same. or any part ther

v
. t‘é-r L,

The Mortgagor cevenants ?nd agrees as. follows : -

2 1. That he’ will ‘promptly ‘{pay the prmcipa] of and interest on the mdebtedness evxdenced by the said note,
at the times-and in the manner therein provided.”. . S :

2. That this mortgage shall securé the Mortgagee. for such further sums as maﬁbe 'ldvanc\ed ‘hereafter, at the .
_ optioiv of the Mortgageesfor, the paymient of taxes, insurance premiums, public assessmehts repairsor other pur-
_.poses pursuarit to the covenants herdin, and also any further loans, '1d\ances readvances or credits that may b
made héreafter to thé Mortgagor by the Marptgagee: and for any other or further obligatigri or indebtedness due
“to the Mortgagee by the Mortgagor at any,time hereafter; and that all sums so advanced shall bear interest at the
same I"lte as the Mortguge- ‘debt dnd shqll be payable on demand of the \1ortgagee unless otherwise provided in
wntmg ) . . e

3. That he’ will kéep the 1mprovements now e)ustmg, or hercafter e)'ected on thie rﬁortgagedproperty insured
as may be requlre from time to time by the Mortgagee against luss by fire and other hazards; in such amounts
as may be requir¢gd by the Mortgagee, and in companies acceptable to if, and that he does hereby assign to the.

N Mortgagee all such policies, and that all such policies and renéwals thicreof shall be held by the' Mortgagee and’
= have attached, thereto loss payable clauses in favor of, and in form. accepta’ble to the Mortgagee, .

* 4. That he will keep all 1mprovemen’t’ now existing or hereafter_erected. upon the mortgaged propefty in
good fepair, and, in the case of & conhstruction loan, that he will ‘continue construction until completion without -
interruption; and should :he fail to do_so, the Mortgagee may, at'its option, enter upoy said premises, make what-
ever repairs are necessary, including the completion of any construction work underwdy, and charge the expenses

]

g for such repairs or the completion of such construction.to the mortgage debt. o
%
hiig . 5. That the/Mortgagee may require, the maker, co-maker or endorser of any indebtedness secured heteby to
-, carvy life insurance upon himself in a surn sufficient to pay all sums secured by this mortgage, zdesignatmg the
”qr “Mortgagee as beneficiary thereof, and, upon failure of the Mg#tgagor to pay the'preiniutns therefpr, the Mort-;
&' .gagee may, at its option, pay, said premiums, and all sums so advanced by the Mortgagee shaWa part_

" of mortgage debt. . . v

v

+ . 6. That, together with, and i gddmon to, t?ie monthly payments of. prmcxpal and interest payable under the *
terms of the note secured hereby, l‘z‘e will pay, to the Mortgagee, on the first day of each month, until the indebted.
ness secured, hereby .is paid in full, a sum equal to one-twelfth of the annual taxes, publie assessments and insur-

.~ ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all takes, insurance

- - premiums and public assessments, the Mortgagee may at its optlon pay said items and eharge all advancgs ere-- .
for to tixe mortgage. debt. . . e N

"7. That'he hereby, assxgns all the rents, issues, and proﬁts of the’ mortgaged premlses from aud after any de-

. fault hereunder, and should 'legal proceedings be instituted pursuant to this instrument, then the Mortgageeshall 3
have the right to have & receiver gppeinted of the rents, issues, and profits, who, after deducting all charges. and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rens,
issues,'and proﬁts toward the payment of thie debt secured hereby.” s Tl -

. 8 ?I‘hat at the option of the Mortgagee, this mortgage shall become dyge -and payab]e forthwith ﬁf the Mort-

° gagor shall convey away said mortgaged premises or_if the title shall become’ vestéd in any . other person in any
manner ‘whatsoever- Sther than by.death of the Mortgagor, or, in the case of a construction Joan,if the Mortgagor. .

~ shall’ permrt work pn the project to become and temain ipterrupted for a’ penod of Bfteen (15) days w1thout we
written consent of the Mortgagee.

" .t; 9. It is agreed that the Mé’rtgagor shall hold and enjoy the premises. above 'veyéd untik there is a2 defnult
g under this mortgage or 'in the note secured hereby. It is ‘the. true meaning of this Tistrament that if the Mort:..
. gagor shall fully perform all Q;é terms, conditions, and covenants of this mortgage, and of the note secured hereby,
. thit then this mortgage shall; ,be utterly null and void; otherwise to remain in full force and virtue.. If there is a.
_défault in- any of the terms,zgghditions or, covenants of this mortgage, or of the noté secured hereby. then, atthe - »
_ option-of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagge shall bécome immediately due = .
and payable and this mortgage may be foreclosed. Should -any legal proceedings be-instituted. for the foreclosiire - o
of this. mortgage, or should the Mprtgagee become a party to any suit invelving this Mortgage or the title, t’o\ﬂ,\,d, o
" premises described herein, or should the. debt securéd hereby or any part thereof be placed in. ‘the Yands of in "
attorney at law for collection by suit or otherwise, all costs and expenses incurred by,the Mortgng and a'reas
" able attorney’s-fee, shall thereupon become due-and payable immediately or on demand, n( the o on of thef
Mortgagee, a¥a part of the debt secured thereby, and may Be recovered and col]ected here nder ‘

* J0. The covenants herein containe& shall bind, and the benefits and advantnges shuﬂ ure to, the respeetive"
heirs, executors, administrators, successprs, and assigns of the parties hereto. Whenever used, the singular numbér. -

1 shall mciude the plural the pILh(tl the smgular, and the use of any gendér shall be applicable to all gendel;
ix\, Gl

WITNESS my hand and seal thiss 24 ; day of ', January -

Slgn,ed sealed and dehvered

' © inth gresence of: % {/




